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  AUDIT COMMITTEE MINUTES

Thursday, June 19, 2003

	MEMBERS:
	

	B. Smith, Chair
	B. Smith

	A. Bolstad, Vice-Chair
	A. Bolstad

	T. Cavanagh
	T. Cavanagh

	L. Langley
	L. Langley

	J. Melnychuk
	J. Melnychuk


ALSO IN ATTENDANCE:

Councillor M. Phair
A. B. Maurer, City Manager
J. Wright, Office of the City Clerk

A.1.
CALL TO ORDER

Mayor B. Smith called the meeting to order at 10 a.m.

Councillor M. Phair was in attendance.

A.2.
ADOPTION OF AGENDA

MOVED T. Cavanagh:

That the Audit Committee agenda for the June 19, 2003, meeting be adopted with the addition of the following item:

J.1.c. – Financial Reporting – Management Assumptions and Estimates.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

A.3.
ADOPTION OF MINUTES

MOVED J. Melnychuk:

That the minutes of the April 23, 2003, Special Audit Committee meeting be adopted.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

J.
OTHER COMMITTEE REPORTS

J.1.a.
C
Office of the City Auditor Quarterly Report – June 2003.  (
D. Wiun, City Auditor, made a presentation and answered the Committee’s questions.

C. Burton-Ochocki, Community Services Department; A. B. Maurer, City Manager; and
R. Rosychuk, Corporate Services Department, answered the Committee’s questions.

MOVED T. Cavanagh:

That Audit Committee recommend to City Council:

That the Office of the City Auditor Quarterly Report – June 2003 (Attachment 1 of the June 5, 2003, Office of the City Auditor report) be received for information.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

J.1.e.

Pension Program.

MOVED A. Bolstad:

That Audit Committee recommend to City Council:

1. That Administration bring forward a report to Executive Committee outlining:

a)
the manner in which City employee pensions are managed and invested.

b)
the financial integrity of their pension programming, in light of  the current investment climate.
2. That a representative of the Local Authorities Pension Plan be present when this report is considered in order to give an overview of the LAPP operations and answer questions from Members of City Council, and that all Members of Council be invited to attend when this matter is considered by Executive Committee.
Councillor T. Cavanagh answered the Committee’s questions.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

J.1.d.

Audit on the Operations of Economic Development Edmonton (EDE). 

MOVED A. Bolstad:

That Item J.1.d. be dealt with now.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

D. Wiun, City Auditor, made a presentation and answered the Committee’s questions.

A. B. Maurer, City Manager; and R. Rosychuk, Corporate Services Department, answered the Committee’s questions.

MOVED T. Cavanagh:

	That the verbal report be received for information.
	City Auditor


carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

J.1.b.
C
KPMG’s Audit Report Related to the Consolidated Financial Statements.  (
MOVED T. Cavanagh:

That Audit Committee recommend to City Council:

That the June 9, 2003, External Audit Management letter (Attachment 1 of June 10, 2003, Office of the City Manager report) be received for information.

carried

FOR THE MOTION:
B. Smith; A. Bolstad, T. Cavanagh, L. Langley,


J. Melnychuk.

J.1.c.

Financial Reporting – Management Assumptions and Estimates.  (
C. Engelking and R. Rosychuk, Corporate Services Department, answered the Committee’s questions.

Mayor B. Smith vacated the Chair and Councillor A. Bolstad presided.

Mayor B. Smith left the meeting.

MOVED T. Cavanagh:

	That the June 10, 2003, Corporate Services Department report be received for information.
	Corporate Svcs.


carried

FOR THE MOTION:
A. Bolstad, T. Cavanagh, L. Langley, J. Melnychuk.

ABSENT:
B. Smith.

N.
NOTICES OF MOTION

Councillor A. Bolstad asked whether there were any Notices of Motion.  There were none.

(Sec. 91. B.L. 12300)

O.
ADJOURNMENT

The meeting adjourned at 11:40 a.m.

______________________________

______________________________

CHAIR
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