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  AUDIT COMMITTEE MINUTES

Thursday, May 13, 2004

	MEMBERS:
	PRESENT:

	B. Smith, Chair
	

	K. Leibovici, Vice-Chair
	K. Leibovici

	B. Anderson
	B. Anderson

	E. Gibbons
	

	M. Phair
	


ALSO IN ATTENDANCE:

Councillor T. Cavanagh
Councillor S. Mandel
A. B. Maurer, City Manager
A. Sinclair, Office of the City Clerk

A.1.
CALL TO ORDER

Councillor K. Leibovici called the meeting to order at 10:07 a.m.

Mayor B. Smith, Councillors E. Gibbons and M. Phair were absent.

Councillors T. Cavanagh and S. Mandel were in attendance.

Pursuant to Section 151(1) of Bylaw No. 12300, The Procedures and Committee Bylaw, Councillor T. Cavanagh was named a Member of the Audit Committee in order to maintain  quorum.

A.2.
ADOPTION OF AGENDA

MOVED B. Anderson:

That the May 13, 2004, Audit Committee meeting agenda be adopted.

carried

FOR THE MOTION:
B. Anderson, T. Cavanagh, K. Leibovici.

ABSENT:
B. Smith; E. Gibbons, M. Phair.

A.3.
ADOPTION OF MINUTES

MOVED B. Anderson:

That the April 21, 2004, Special Audit Committee meeting minutes be adopted.

carried

FOR THE MOTION:
B. Anderson, T. Cavanagh, K. Leibovici.

ABSENT:
B. Smith; E. Gibbons, M. Phair.

B.
PROCEDURAL MATTERS

B.1.
EXEMPTIONS AND VOTE ON ALL OTHER ITEMS

The Committee exempted items I.1.a. C and I.1.b. C for debate.

I.
OTHER COMMITTEE REPORTS

I.1.a.
C
Office of the City Auditor Quarterly Report – May 2004  (
D. Wiun, City Auditor, made a presentation and answered the Committee’s questions. 
A. B. Maurer, City Manager; B. Cook, Office of the City Auditor; and J. Tustian, General Manager, Corporate Services Department, answered the Committee’s questions.

MOVED B. Anderson:

That Audit Committee recommend to City Council:

That the Office of the City Auditor Quarterly Report – May 2004 (Attachment 1 of the May 13, 2004, Office of the City Auditor report 2004OCA002) and the Right to Audit Project Summary (Attachment 2 of the May 13, 2004, Office of the City Auditor report 2004OCA002) be received for information.

carried

FOR THE MOTION:
B. Anderson, T. Cavanagh, K. Leibovici.

ABSENT:
B. Smith; E. Gibbons, M. Phair.

I.1.b.
C
KPMG’s Audit Report Related to the 2003 Consolidated Financial Statements  (
MOVED B. Anderson:

That Audit Committee recommend to City Council:

That Attachment 1 of the May 5, 2004, KPMG report 2004CMCO32, be received for information.

J. Walkins, KPMG, answered the Committee’s questions.

A. B. Maurer, City Manager, answered the Committee’s questions

carried

FOR THE MOTION:
B. Anderson, T. Cavanagh, K. Leibovici.

ABSENT:
B. Smith; E. Gibbons, M. Phair.

N.
NOTICES OF MOTION

Councillor K. Leibovici asked whether there were any Notices of Motion.  There were none.

O.
ADJOURNMENT

The meeting adjourned at 10:42 a.m.

______________________________

______________________________

CHAIR
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