<Bylaw>Agenda Item No.:  L.2.a.

Bylaw 13474 

A Bylaw to authorize the City of Edmonton to lend money to a non-profit organization, The Edmonton Space & Science Foundation 
Insert Report title (same title as on page 1)



	Recommendation:

That the loan agreement between the City of Edmonton and The Edmonton Space & Science Foundation, as provided in Attachment 2 of the May 5, 2004, Corporate Services report 2004COF026, be approved. 

(This recommendation to be considered 
after third reading of Bylaw 13474)


Purpose

The purpose of this Bylaw is to lend money to a non-profit organization, The Edmonton Space & Science Foundation.

Readings

Bylaw 13474 is ready for second and third readings.

This Bylaw is authorized under Sections 264 and 265 of the Municipal Government Act, R.S.A. 2000, c. M-26.  A majority vote of City Council is required for passage.

Advertising and Signing

This Bylaw was advertised in the Edmonton Journal on Saturday, May 1, 2004 and Saturday, May 8, 2004. The Bylaw cannot be signed and thereby passed prior to May 24, 2004.

Position of Department

The Corporate Services Department supports this Bylaw.

Previous Council/Committee Action

At the April 27, 2004, City Council meeting, Bylaw 13474 received first reading.

Report Summary

The protest period expires on May 24, 2004.  At the date of writing this report, no protests have been received and it is anticipated that none will be received by May 25, 2004.  If, in fact, any are received, this will be reported at the May 25th Council meeting.  If none are received, the Bylaw may proceed.

Report

An agreement between the City and The Edmonton Space & Science Foundation has been developed related to this loan and its repayment. The agreement has been included as Attachment 2, and is provided for City Council consideration and approval, upon giving third reading to Bylaw 13474.

Background Information Attached

1. 13474Bylaw 

2. Loan Agreement
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Routing:



City Council

Delegation:


J. Tustian







Written By:


A. Power  

May 5, 2004


Corporate Services Department 
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