<Report>Agenda Item No.:  G.1.b.

Land Sale to S. M. Properties Ltd. or Nominee.

Insert Report title (same title as on page 1)



Recommendation:

That the City approve the sale to S. M. Properties Ltd. of City-owned land North of Yellowhead Trail and East of 66 Street, legally described as Lot 1, Block 5, Plan 8320750 and Lot 3A, Block 5, Plan 9921389 for $1,500,000.

Report Summary

This municipal property is surplus to City requirements and has been publicly offered for sale.

Report

Transportation and Public Works Committee approval is required for all property sales exceeding $1,000,000.

Legal Implications

The Sale Agreement is acceptable in form to the Corporate Services Department, Law Branch, and in content to the Asset Management and Public Works Department, Land and Buildings Branch.

Justification of Recommendation

The property is surplus to municipal requirements and the sale price reflects market value.

Background Information Attached

1. Subject Property Plan

2. General Terms and Conditions of Sale and Property Information

3. Corporate Registry Search

1.
Sale Price:



$1,500,000.00

2.
The sale is conditional upon the Buyer obtaining at their sole cost and expense, soil tests and environmental studies, development permits and financing consistent with the existing IH zoning prior to February 23, 2002, or such other date as the parties agree in writing.

3.
Closing and Possession Date:
March 20, 2002

Sale of Land:
1.
Legal Description:


Lot 1, Block 5, Plan 8320750 and








Lot 3A, Block 5, Plan 9921389

2.
Purchaser:



S. M. Properties Ltd.

3.
Holding No.:


1002494, 1002496

4.
Location:



North of Yellowhead Trail and East of 66 Street

5.
Zoning:



IH

6.
Land Dimensions:


Irregular

7.
Land Area:


7.4 Hectares / 18.31 Acres, More or Less

8.
Existing Improvements:

Vacant Land

9.
Hectares Value / Acre Value:
$202,702.70 / Hectare ($81,922.45 / Acre)

G


1


b





 








Routing:



Transportation and Public Works Committee

Delegation:


W. D. Burn

Written By:


B. Heino

October 16, 2001

Asset Management and Public Works Department

File:  2001PWL080
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